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To
The Members of
Kyal Developers Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Kyal Developers Private Limited {“the Company’), which
comprises of the Balance Sheet as at 31# March, 2024, the Statement of Profit and Loss for the year ended
on that date, the Cash Flow Statement for the year ended on that date and MNotes to the Financial
Statements including a summary of si gnificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2003 (" Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its Profit for the year ended
on that date and its cash flows for the period ended on that date.

Basis of Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our respansibilities under these Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of my report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant o my audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my apinion,

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information, The other
information comprises the information included in the Board's Report including Annexure 1o Board's
Report but does not include the financial statements and aur auditor's report thereon. The Annual
Report is expected to be made available to us after the date of this auditors’ raport.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statenents, our n-s;mnsihllfil}r is b read the other
information identified above and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,
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W ﬁ?basa D!l'l work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact to those charged with governance, We have nothing to

report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, includ ing the
accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were opera ling effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or Error.

In preparing the financial statements, the Board of Directors is respansible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either interds to liquidate the
Company or to cease operations, or has no realistic alternative but to do 50,

The Board of Directors are also responsible for everseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditer’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and mainkain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant o the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
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Vretake o mme for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectivensss of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the Boing concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence oblained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have com plied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mallers that may reasonably be thought to bear cn our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,
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L. As required by the Companies (Auditor's Report) Order, 2020 {"the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give, in the Annexure A, a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:
4. We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

€. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this report are in agreement with the books of account:

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Staternent
comply with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies { Accounting Standards) Rules, 2021

2. On the basis of the written representations received from the directors as on 31 March, 2024, and
taken on record by the Board of Directors, none of the directors are disqualified as on 31# March,
2024, from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the intermal financial contrals over financial reporting of the
Company and the operating effectiveness of such controls, we attach herewith a report on the
same in Annexure B;

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the company has paid or provided
any remuneration to its Directors, if any, during the year in accordance with the provisions of
section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
statemenits;

li.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses;
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and Protection Fund by the Company,

a. That management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or investad (either from borsowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (" Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. That management has represented that, o the best of its knowledge and belief, no funds
have been received by the Company from any other person or entity, including fareign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly lend or invest in other
Ppersons or entities identified in any manner whateoever by or on behalf of the Funding

Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (a) and (b) contain any material
misstatement,

v.  Nodividend have been declared or paid during the year by the company,

vi. Based on our examination which Included test checks, Lhe company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the vear for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For Chhaparia & Associates
Ch d Accountants

FRN : 322169
woulelwy Q"Q{J

(Subhish Kumar Baid)

Partner
Membership No, 064917

Place : Kolkata
Dated : The 204 day of September, 2024
UDIN : 1HDLH“.1'15E£}H&1!.S"HE
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(i)

KYAL DEVELOPERS PRIVATE LIMITED

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section

()

(b)

(c)

()

of our report of even date)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all Property, plant and
equipment are verified in a phased manner, In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material diserepancies were noticed on such verification,

According to the information and explanations given to us and on the basis of our
examination of the records of Hhe Company, the title deeds of immovable properties {other
than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the standalone financial statements are
held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
plant and equipment during the year.

According to the information and explanations given to us and on the basis of OLF
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% ar more in the aggregate
for each class of inventory.
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examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets, The quarterly returns or statements of current assels filad by the
Company in respect of such working capital facilities with the banks are mostly in
agreement with the bocks of accounts and discrepancies, if any, are not material.

(iif) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made an ¥ investments, granted loans and
advances in the nature of loans, secured or unsecured to companies, limited liability partnership
and other parties. The Company has not provided any guarantee or security, to companies,
limited liability partnership or any other parties during the year.

{iv) According to the information and explanations given to us and on the basis of our examination
of the records, the provisions of Section 185 of the Companies Act, 2013 are not applicable to the
Company, Further, the Company has complied with the provisions of Section 186 of the
Companies Act, 2013 in relation to investments made and guarantees provided by the Company,

{v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v} of the Order is not applicable.

{vi) According to the information and explanalions given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148{1) of the Companies Act, 2013 for
the products manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of
the Order is not applicable.

{vii) (a) The Company does not have liability in respoct of Sales tax, Service tax, Duty of excise and
Value added tax during the year since effectjve 1+ July, 2017, these liabilitics have been
subsumed Into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted, accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax ('GST),
Provident fund, Employees’ State Insurance, Income-tux, Duty of Customs, Cess and other
material statutory dues have generally been regularly deposited with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty
of Customs, Cess and other material statutory dues were in arrears as at 31 March 2024 for
a period of more than six months from the date they became payable,
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Company, there are no amounts due, in respect of provident fund, employees state
insurance, income tax, service tax, value added tax, goods and service tax, cess, which
have not been deposited by the Company on account of any dispute as on 31% March,
2024 except for the following:

Period to |
which the

amount relates

Forum where
dispute is pending

MName of the Mature of Amount
Statutes the Dues (¥ Lakhs)

Income C.LT (A), Kolkata -
"j:":‘“fgg;’“ Tax 84.78 AY 2017-18 20
l - Demand |

(viii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

{ix) (@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority,

() According to the information and explanations given to us by the management, wherever
stipulated, the term loans obtained by the Company have been utilized for the purpose for
which they were obtained.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis
have been used for long term purposes by the Company.

(¢} According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken
funds from entities on account of or to meet the obligations of its subsidiaries and
associates.

() Accerding to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the Companies Act, 2013, Accordingly,
clause 3(ix)(f) of the Order is not applicable.
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offer (including delbt instruments). Accordingly, clause 3xNa) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentires during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(i) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reparted during the course of the audit,

()  According to the information and explanations given to us, no report under sub-section
(12} of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

() We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of cur audit procedures.

{xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable,

(xiij)  In our opinion and according to the information and explanations Biven to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the rolated party transactions have been disclosed in the
standalone financial statements as required by the applicable Indian Accounting Standards,

(xiv)  In our opinion and according to the information and explanations given to us, the Company is
not required to have an internal audit system as per provisions of the Companies Act, 2013,
Accordingly, clause 3(xiv) of the Order is not applicable,

{x}  Inocur opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi)  (a}) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause 3xvi)(a) and 3xvi)(b) of the Order is not applicable.
{b) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly, clause 3(xvi)(c) 3xvid(d) of the Owder is not
applicable,

(xvii)  The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year,
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(xviii)  We have taken into consideration any issues, objections or concerns raised by the outgoing
auditors in respect of the Company whila forming an opinion on these financial statements,

(xix)  According to the information and explanations given to us and on the basis of the financial

ratios disclosed in the financial statements, ageing and expe

cted dates of realization of assets

and payment of liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us o
believe that any material uncertainty exists as on the date of the audit report that the Company

is not capable of meeting its liabilities existing at the date of balance
due within a period of one year from the balance sheet date, We,

sheet as and when they fall
however, state that this is not

an assurance as o the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of ane year from the balance sheet date,

will get discharged by the Company as and when they fall due.

{xx) In our opinion and according to the information and expl

anations given to us, there is no

unspent amount under sub-section (5) of Section 135 of fhe Companies Act, 2013 pursuant to any
project. Accordingly, clauses Hxx)(a) and 3{xx}b) of the Order are not applicable.

Place :Kolkata
Dated : The 2 day of September, 2024
UDIN : 24064917 Bk bhls 2159 2

For Chhaparia & Associates

Chartered Accountants
FRLM ; 322160F

Pug by 1 z-gufof

{Subhash Kumar Baid)
Partner
Membership No. 064917
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in Paragraph 2{f) under ‘Report on Other Legal and Regulatory Requirements” section of
our report of even date)

We have audited the internal financial controls over financial reporting of Kyal Developers Private
Limited ("the Company”) as of 319 March, 2024 in conjunction with cur audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components af internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We have conducted our audit in accerdance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and their operating effectiveness,

Qur audit of internal financial controls over financial reporting included obtaining an understa nding of
internal financial controls over financial reporling, assessing the risk that a material weakness exisls, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due o fraud or ervor.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,
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WEHSMMQF?M Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial réporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairy reflect the
transactions and dispositions of the assets of (he company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepled accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statemens,

Inherent Limitations of Internal Financial Controls Over Fina ncial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of chanpes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

Inpnur opinion, the Company has, in all material respects, an adequate internal financial contrals system
over financial reporting and such internal financial conteols over financial reporting were operating
effectively as at 31% March, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Chhaparia & Associates
Chartered Accountants
FRN : 322169F

w\_’,‘_ﬂdlmigﬂlﬁf

(Sulihash Kumar Baid)
Partner
Membership No. 064917

Place : Kolkata
Dated : The 2+ day of September, 2024
UDIN : 24 p 6 491 7 BED AGWZ1$4 ¢



KYAL DEVELOPERS PRIVATE LIMITED
(CIN: UTO109W BI995PTCOT6151)

BALANCE SHEET AS AT JIST MARCH 2024

Amount in § Lakhs

Pariiculars Mote Mo, Jst Mureh 2034 st March 2033
1. E{QU LITIES |
(11 Shareholders’ Fumds
{a} Share Capital 1 PRR LRER
(b3 Reserves and Surplus 2 447338 3B00.81
(21 Mon-Currvent Lialilitles
(a) Limg Term Bosrowings 3 40.25 a2
(b} Other Non-Curmrent Liabilities 4 957,32 484.16
i3y Current Linbilities
{n} Short Term Boowings 5 3045 [4.42
(b} Trade Payables
Total outstonding duwes of micro & small i . -
Totsl sutstanding dues of ereditors other than i 376,12 27208
micro & small enterprises
{e) Diher Current Linbilities 7 ), 761.35 060028
(d) Short Term Proviseons i 243 98 -
10,536.33 14,856.22
Il ARSETS
(1} Mon=Current Assels
{n} Property, Plant and Equipment and Intangible Assets
Propery, Plant and Equipmsent L 5097.62 g53.07
Intangible Assets 9 mal 017
{b) Deferred Tox Assels n T2 R 1
(g} Long-Term Loans and Advances 1 297.03 4.887.70
{di Mon-Current nvesiments 12 906,75 427.02
{e) Oiher Mon-Curvent Assets 13 309842 75906
(2} Cuorrveni Assels
{n} Invenlorics 14 2,155, 74 [, 324,65
(b} Trade Reccivables L5 51 Both. 03
{¢)} Cash nnad Bank Balances 17 Lalda4 225823
() Shon-Term Loans and Advances i7 165567 142156
(e} CHher Cwrrenl Asscts g 4383 1,14
10,536,343 14,856.22
Significant Accounting Policies
Motes forming part of the Financial Statements I to 39
In terms of our report of even dale annexed For and on behalf of the Board

Fuor Clilaparin & Associabes
Chartered Accoonianizs
FiiM: 322169E

r-.h@.lrw ‘Q'WD[

(Sublinsh Kumnr Baid)
Muriner

Membership No, 064917

Flm:-l.'_: Kalkaia
Dated : The 2™ day of Septeniber, 2024
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KYAL DEVELOPERS PRIVATE LIMITEID
(CIN: UTOI0OWRIBOSPTCOTE1S1)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3IST MARCH 1024

Amount in E lLakhs

Parliculsrs Mobe N 2023-2024 2022-2023
| Revenue from Cpesations 19 14,491,466 E 62887
It Chber Incomme 20 J19az 24581
I Total Income T 1481009 B EI4.68
IV Expenscs
{n} Purchase of Inveniory of Real Estale Asscls TR il 18569
() Cost of Projects 21 13,61 5.00 496907
(e} Changes in Invenories ol Stock-in-Trade ) (1,442.81) 1,704,940
(d) Employes Benelits Bxpense 23 18212 117.90
{e} Finance Charges 4 .97 19807
(f) Dreprecintion ond Amortization Expense Q 31561 |£7.20
() Deher Expenses 25 141.13 149,94
Vo Twipl l_'.:|.|:||:|1nx —i'ﬁ'ﬁﬁ_
W1 PFeofil Before Exceptional items & Tax D0E, 6 1.361.86
Prior Perbod Expenses - 5
VI Peofit Belore Tax 205, 136180
VI Tax Expense :
Cuirrent Tas 24030 Bl.68
Delerred Tax {A5.63) 114.532
Enrlier Wears 218,45 2.13
VI Profil for the Year 672,56 = 116353
IX Earmings Per Equity Sharve (£, V. of ¥ 10/ each) 26
Batic 10.29 I7.81
Diluted 1029 17.51
Significam Accounting Policies
| b 39

Modes forming part of the Financial Statements

Iin ters of i report of even date annexed

For Cliliaparia & Assacinles
Charlered Accountants
2216V E

(=uldiazh Buawar Baid)
Fartmer
Mombership Mo, (4987

Place = Kslhata
Dhated @ The 2™ day of Seplemiber, 2024

For amd on belall of the Beard

e

Balkrvishan Kyal
Dimrstin
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-EIN‘ L7010y BI995SPTCOT615L)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

Aroant in T Lakhs

Farticulars 20523-2024 2022-2023
A, Cash Flw I'ﬂhl [!nm!jng M"ﬂ“ﬂ
Profin Before Tax T05.68 1,361 .86
Adpustments lor |
Depreciation and Amortization Expense 1501 187.20
{Appreciation) | Dimamition in the value of Curren Tvestiments - -
ldenest Reccived {15233 {15.78)
Dividend Received (2.200 {1.83)
Loss / {Income) fram Parnership Firm {10447} {129.22)
Loss (Profit) en Sale of Investments (48.54) {13.97)
[merest Paid 2.97 198.07
Operating Profit Before “"l:lrl-l.mﬂ Capital Changes 91625 1,386.33
1 in Working Ca
{Increase) / Decrease in Inventorics (931.0K) 1,704.590
{Increase) / Decrease in Trade Receivables BaH.62 159,17
{Inerease) f Decrense in Advances & Other Receivables 6,380,223 {2, 700.60)
(Imcrease) / Decrease in Oiher Mon Current Asseds (2,332, 76) 1.043.92
Increase / (Decreasc) in Trade Payables 184,07 §9.01
tiscrease / {Decreascl in Otber Long Tesm Liabilitics 47316 3325
Increase ! (Decrensel in Pavable for Expenses & Other Liabilities (5, 838.93) 1362.08
Cosh Generated Trom S (used n) Cperations (36T 44} 5,603,104
Direct Taxes Paid (pet of refunds) (7314} 5842
met Cash Mow Trom | (used ind Operating Activities (439, 58) 555472
| ]
Purchases of Fixed Asscts (55,100 (1,00 1.30)
Increase ! {Decrcase) in Investments (479.73) (48.95)
Interest Received 151,39 15.78
Divideml Receivesd .10 1.83
Loss £ {Ingome) from Pamisership Firm 104,47 120312
Loss { {Income) from Sale of Investmens dH.04 [3.97
Met Cash fram / {used in) Investing Activities (226,82} (20044
¢, Cash Flow from Financing Activities
bisue of §hare Copiial 476,25
Increase £ {Decrease] in Share Suspense Account . (495,41
Increase [ {[Decrcase] in Loans and Deposins 15,26 (3,953.206)
fierest Paid (.97} (198.07)
Met Cash from / {used in) Financing Activithes 1129 (4,170.45)
Mel Increase | {Deercase) in Cosh and Cash Equivalenis (A+B+C) {44, 110 484,79
Cash and Cash Equivalents ot beginning of the year 2,158.13 1.773.44
Casly and Cash Equivalents ot end of the year JEE— N C R bl ek
In terms of owr report af even date unnexed For and om behalf of the Board
For Chhaparia & Associntes o
: mi Accouniants #;:h s {:;‘: Q\—E,_ﬁ\,_'—r}n
322U69E '::g, 4 '.\
= NG .-.'\| Balkrishan Kyal
et it (Zoped)
Libiash Kumar Daid) H"c /2:{’ DN DIGA2EEE
Pariner R

Membership Mo, 064917

Place : Kaolkata
Dated 1 The 2% day of Seplember, 2024
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KYAL DEVELOPERS PRIVATE LIMITED
A UTOHEAYBI9BSPTCOTA1ET)

OVERVIEW, BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

A Ohgrvigw
Kyal Developers Private Limited (the Company), is a private limited company domiciled in Indin and is incosporated under the
provisions of the Companies Act, applicable in India. The Registered Office of the Company is situated in the State of West Bengal
at 122/1K , Satyendra Math Majumder Sarani, Kolkata - 700 026, CIN of the Company is UT0109WB1993PTCO76151. The
company is engaged in the business of development, construction and naintenarce of the residential and commercial projects, and
any other projects involving the activities of development, construction and maintenance, either individually or under joint
development armangement(s) with any other company/firm/individual/'consullamt or any other entity, whether local or foreign.

B Basiz of Preponrntion

I. The Company mainfaing s accounts on scerual basis following the historical cost convention in accordunce with [ndinn
Generally Accepted Accounting Principles {I-GAAF) in India, in compliance with the provisicns of the Companics Adl, 2013,
Indian Generally Accepted Principles (IF-GAAP) inchide the Accounting Standards notified by the Central Government through
the Companics (Accounting Standards) Bubes, 2021 under the Companies Act, 2013, Management evalumes all recently wsed

or revised accounting standards on an ongoing basis.
2. Bosmowing costs, allocated to and wilised for qualifying assets, periaining to the period from commencement of activities

relating 1o construction / development of the qualifying asset up 1o the date of capitalisation of such azeel i added o the cost

of ike asscls.
3. The fgures in these finacial statements are reported in Indian Rupees (INK) and have been rounded off 10 Lakhs apto two

decimal places.

C &

asunfing Polie

I, Use ol Estimales anil Judgements

i, The preparation of the financial sistemenis requires that the Management 1o nake estimales and assumptions that affect the

r}

reported amounts of wssets and linbilities, disclosure of contingent liabilities as at the date of the financial statements and
the reported amounts of revenue and expenses during the reporting period. The recognition, measurement, classification or
dischosure of an item or information in the financial statements is made relying on these cstimates.

Tise estimates and judgements used in the preparation of the financial statements are contineously evalunted by the
Company and are based on historical experience and various other assumptions and factors {including expeciations of
future events) that the Company believes to be reasonable under the existing circumstances. Actual results could difTer
fkoms those estimates. Any revision to sccounting estimates is recognised prospectively in current and lutwre periods.

I Mon=Curent C tiimn

All assels and liabilities sre classified as current and non current based on the normal operiting cycle of the Company. The
Company has ascertnined ils normal operating cyche as a period of 12 months.

ik

Azsel

An pssed is classified as current when it satisfies any of the following criteria:

i1 1t is expected 10 be realised in, or is intended for sale or consunspticn in, the Company”s nonnal eperating cyche;

i) It is held primarily for the purpose of being traded;

iii) It is expected to be realised within 12 months after the reporting date; or

iv) It is cash or cash equivalent unless il is restricted from being exchanged or used to setile a liability for at least 12
maaths afler the reporting date

. Linbifity

A liability is classified as current when it satisfies any of the Following enlena;

i) 11 s expected to be setibed in the Company”s pormal operating eycle;

ii) 11 1s hedd primasily for the purpose of being traded,

ifi) It is expected 10 be settlesd within 12 months after the reparting date; of

v} The Company does not have an unconditional right 1o defer setiement of the lability for ot least 12 months afier the
reporting date. Terms of a liability that coubd, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

KYAL DEVELOPERS PVT. LTD. KYAL DEVELOPERS PVT. LTD.
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KYAL DEVELOPERS PRIVATE LIMITED
{CIN: UTOLOOW B 1995 TCOT6151)

DOVERVIEW, BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Ll

Fr v, FMlani and Equigment (IFPE

PPE are stated at their cost of acquisition, net of availed taxes, less accumulated depreciation and impairment kass, if any. All
costs, including financing costs, rebating fo the acquisition and installation of asscts and bringing ¥ to its working condition for
its intembed wie ane capitalised.

Subsequent expenditare related o an itcm of PPE is addied to its book valwe only if it increases the futwre benefils from the
existing assel bevond its previously assessed standard of pesformance. All other expenses on existing PPE, including day-to-
day repair and maintenance expenditere and cost of replacing parts, are charged 1o the Stwement of Profit and Loss For the
period during which such expenses are ingurmed.

Giains o losses arising o de-recognition of PPE are measured as the differcnce between the net disposal procesds and the
carrying anigint of the asset and are recognized in the Statensent of Prolil and Loss when the assel s de-recognised.
Depreciation on fixed assets is provided on Written Down Value method (WD) based on useful lives of respective assels as
specified in Pont "C" of Schedule 11 of the Conipanies Act, 2003,

Imupuivinent of Asdeds
At each Balance Sheet date, the Company assesses whether there is any indication that an asset may be impatred. IF any such

indication exists, the Company estimates the recoverable amount of the asseq. If such recoverable amownd of the asset or the
recovernble pmonmt of the cash generating undt 1o which the asset belongs is bess than its carrying amount, the carrying amount
is reduced o its recoverable amount ond the reduction is ireated as an impairment loss and is recognized in the Statcment of
Profit and Loss. If at the Balance Sheet date there & an indication that a previously assessed impairment loss no longer exists,
the recoverable imount is reassessed and the asset is reflected at the recoverable amount subject 10 n maximum of depreciated
hissorical cost and is accordingly reversed in the Statement of Profit and Loss.

W b i ol Tnvestinenis
Lomg lenn investnsers in quoled equily instrumentsusquoted equity instruments snd  mutual funds are stated at cost of

acquisitbon less provigion foe permnsesl diniinsion, i€ any, inovaloe of such investisents,
Long term investments in inmovable properties are stated af cost including purchase price ond direct attributable costs and has

been carried sl cost less any accumulated impairment losses, i€ any.
[nwestmients in LLPs and AQPs are recognized at cost at tse date of scquisition, inchuding any directly atiributable transsction

COsLE.

Vol tion of Investories
Inwventory comprises completed property for sale, stock of land & land development and property under construction (project-in-
progress).
i, Completed unsold imvendory is valued af lower of cost and net realisable value. Cost is determined by including cost of fand
lincluling development rightsl, construction cost including cost of materials, services, related overhends and apportioned

borrowing costs,
ii. Land & Property Development work-in-progress is valued at cost. Cost comprises cost of land (incleding development

fights), cosntroction cost including cost of materinls, services, overheads related 10 projects under construction and
apporoned bommowing cosls.

. Revenug Recopmithon

i In occosdance with Revised Guidonce Mobe issued by the Instiite of Chartercd Accountonts of lndialCALL on
*sccousting of Real Estate Trunsactions(Revised 20025, Revenue from neal estale development project is recognized on
ilse hasis of "Percentage of Conspletion Method™ of socounting,

i, Rewenue from Transfer of Development Rights is recognised when project is physically completed and significant risks and
rewards of ownership is transfermed.

fii. lewenue from sale of land without any significant development is recognised when the deed of conveyance is executed
reslling in iransler of all significant risk ond reward of ownership and possession is handed over to the buyer(s).

iv. lntcrest Income ond ofler income are recognised on tinse proportion Basis.

¥, Share of lcemefloss frons LLPYFinn has been recopnised ns and when distnbuted by padnerships.

wi. Dividerd is recognised when the right to receive dividend is established,

wii. Frofiti Loss) on sale of propeny, plant, aml equipment/livestments are accousied on accrual basis.

§. Lmplovee Ronefis

(a) Short-lerm emploves bepelits ke provelent fund, employees siate insurance are recognised as an expense al the
undiscounted amount in the Staement of Profit and Loss for the year in which the related service 1% rendered.

(b} Post employment and other long term emplovee benefits are recognised ns an expense in the Statement of Profit and Loss
for the yeur in 1.\-h|n:h 1|1|': :lnph:r_l,ll:'c lins rE'l'ldLmll m-nw.x The ex fse % rr:i‘:ul:lg,mmi af the preseml value of the amounts

iy
VEHYAL DEVELOPERS PVT. LT
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EYAL DEVELOPERS PRIVATE LIMITEI
CIM: UTO1W RSP TCITEES)

9.

10,

OV ERYIEN, BASIS OF FREFARATION AND SIGNIFICANT ACCOUNTING PFOLICIES

Cash Flow Statemenis

Tlee Cash Flow Statement is prepaned by e indireet method set owl im AS -3 on Cash Flow Siatements and present the casl
floas from operating invesling and lnancing activities of the Company.
Cnsh and cash equivalents presented in the Cash Flow Statement consists of cash in hand and demand deposits with bank,

Frovision Ter Current and Deferrel Tax

Provision for corren] mconie (a1 maxde afler laﬂillg b consideration benefits adoaszible wnder the prn'l.'i!-iﬂd'l.! of the [nvooime
Tax Act, 191, Deferred tax resulting from “timing difference™ between baok and taxable profil i3 accounted for using the lax
rates and laws that are enacted or substantively enacted as on the Balonce Sheet date, The deferred fux nssel & necognised and
carried forward only 1o the extent that there is a reasonable cortainty that sulficient future taxable income will be available
against which such deferred tax asset can be realized,

- Earnings Per Sharg

The Company reports Basic and Diluted carnings per equity share in necordonce with the Accounting Standard - 20 on
Earitings Per Share. In detenmining carnings per share, the Company considers the nel profit alter tax and inchudes the pest tax
effect of any extraordinary/exceptional ems. The number of shares used in computing basic carnings per shase is the weighted
avernge number of equily shares outstanding during the period. The numbers of shares used in computing diluted carnings per
shiire comprises the weighted avernge number of equity shares that would have been issued on the conversion of all potential
cquity shares. Dilutive potential equity shares have been deemed converied as on the beginning of the period, unless ssued at a
Inder date,

resull of pist events and it is probable that there will be an outflow of ressurces.
Contingent Lisbilities are not recognised but are disclosed in the notes. Comtingent Assets are neither recognised nor disclosed

i1 the finameinl statements,

KYAL DEVELOPERS PVT, LTD.

KYAL DEVELOPERS PYT. LTD.
i
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EYAL DEVELOPERS PRIVATE LIMITED
(CIN: UTDI0PWB1995PTCOTalS1)

MOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount in T Lakhs

I SHARE CAPITAL Alst March 2034 215t Murch 2023
Authorised
1,17,50,000 (P.Y. 1,17,50,000) Equity Sharcs of T 10/- cach 1,175.00 = 1,175.00
lssued, Subscribed & Fully paid-up :
65,34, 510 (Y. 65,34,810) Equity Shares of ¥ 10/ each LR 63348
53,48 65348

{a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting peried

315t March 2024 3151 Masch 2023
M. of Shares  Amownt in Lakhs Mo, of Shares Amount in Lakhs
Shares eutstanding al the beginning of the period 65 M 810 653 4R 17,723,285 177.23
Adkl: Shares issued during the period - . 4954075 40541
Less: Shares cancelled during the period - - =1,91,550 (1% 161
Shares cutstanding al the end of the period ﬁﬁlﬂ 653,48 65.34.810 63348

(k) Ternss / Rights nitached to Equity Shares
The Campany has only one class of Equity Shares heving o par value of T 10 per share. Each holder of equity shares is entitled
b onee voke pershare, Any sharchobder whose name B entered in the Register of Members of (e Company shall enjoy the same

iiehits and be subject to the same Nabilities as all other sharehobders of the same class,
In the event of liguidation of the Company, Equity Sharchobders will be entitled o reccive remaining asscis of the Company,

aller distribution of all preferentinl amounis,
{c} Details of Sharcholders holding more than 5 % (percent) shares in the Company
Jst March 2024 3=t Maorch 2023
Mo, of Shares % of Hoklling M, of Shares % of Holding

Eguily Shares of T 10 each fully paid-up
Binme of tee Sharcholders

Ulmesh Kyal B AL 6RO 12,91 % £.43.686 12.901%:
Balkrishan Kyal 895136 13,70 E95.136 13.70%
Anarag Kyl LM AL S 15,40% 100,41 5 15.40%
Eihi kyal 530,302 13.47% &,80,302 13.47%
Bahul Bl TH2IT0 12,13% 792,370 12.13%
Unnath Trading 14,74, 140 22.50% 14,74,140 21.56%
() Details of Sharcholding of Promoters in the Company 1
Al Mareh 2024
Mo, of Shares % of Haliding %a Change in
Equity Shares of ¥ 10 each fully paid-up Flolaling
Mame of the Shitehalders
Llinesh Kyal H43, 680 12.91% 0.00%
Bialkrishan Kyal 895,136 1L70% 0.00%
Rubul Kyal 702370 12.13% 0,00%
Rishi Kyal B AH0,302 13.47% 0,00
Anurag Kyal B 06,405 15.40% 0,00,
[rctnils ol Shoncholding of Fromoters in the Company
305t March 2023
Mo, of Shones % of Hokding 8 Change in
Beuity Shares of € 10 cach fully paid-up Holding
Rmee of the Slarchobilers
Llmiesh Kyal Ed3 686 1291 % ABS
Halkrizhan Kyal 595,136 13, 0% 4.04%
Ralail Kyal 792,370 12, 13% LIER ]
Rishi Kyal 80502 1 3.47% 13.05%
Anurag kyal LURL TR ] | 5. 40% 14.8T%
KYAL DEVELOFERS PVT. LTD. KYAL DEVELOPERS PVT. LTD.
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EYAL DEVELOPERS PRIVATE LIMITE
(CIN: UTOISWRISISPTCOT6151)

NOTES FORMIMNG PART OF THE FINANCIAL STATEMENTS

Amoinit in T Lakhs

(e} Apgregnte number of shares issued for consideration ofher than cash during the pericsd of five years immediately preceding the
reporting daote
3151 Muorch 2024 3051 March 2023
No. of Shares Mo, of Shares

Equity Shares of T 10 each
Bzaned as fully paid-up for consideration otler than cash in terms of 4954075 49,54.075
scheme of arrangensent sanctiongd by the Hon'Ble Wational
Company Law Tribunal st Kolkata

d&EdHﬁ 44 75
RESERVES ANDSURPFLLUS Jlst March 2024 Jsi March 2013
Securities Fremium (59,65 659,65
Capital Redemplion Reserve 35040 35.0H
Surplus in the Statement of Prodit and Loss :
Opening Balance 3, 1M, T 152140
Add; Additson on Account of Amalgamation - 207
Audd : Profit for the year GT2.5H 1, 163.53
Adid: Adjustment on cancellation of equity shares purssam 1o & Fik b
Ainnlgamition
Cleging Balanee 3, TTR.T2 3, 6
447338 - 3.000.81
LAMG TERM BORRBOWINGS st March 2024 st March 2023
Beviined
Finance Lease Obligntions TOLTO 4544
Less: Current Maturities of Finanee Lense Obligations (refer noe no 30.45 14.42
3
41,25 lod
e

=

1} Construstion Finasce from Bajaj Housing Finance Limited of Bs, 3,500 lakhs is secured by!
Exclusive first charge by way of registered mortgage of Project Land & Development rights along with present & fulure FSI
& all unsold units of the Project Vinayak Vista,
Exclusive charge by way of Hypothecation of scheduled receivables from sold & unsold unitsof the project forming pan of
developer's allocation and all insurance proceeds, both present and future cash Mows of the project "Vinayak Vista®.
Exclusive charge on the escrow accounts of the project and all monies credited deposited therein (In all ferms),

2} Finance Lease Obligations from HDFC Bank Limited are secured by hypothecation of vehicle taken on lease.

CFITIER MU {.'lIHIIl'.hi"F LIARBILITIES Jist March 2024 Xlst March 2023
Advance against transfer of development rights B41.89 41213
Deposits against long lerm contracts 18,00 18,00
Retention Moncy Payable 97,43 3403
457.42 454,16
SHORT TERM BORROWINGS st March 2024 st March 2023
Mevuted
Current Mituritics ol Finance Lease Obligations (efer nete no. 1) 20,45 14,42
0,45 i4.42

KYAL DEVELOPERS PVT, LTD.
e 15‘5*2*_:.
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EYAL DEVELOPERS PRIVATE LIMITEIL

(OIN: LT MW BR 995 TCETR ST )

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount ini Lakhs

1 TRADE PAYALBLES Jlst Miarch 2024 Msi March 2023
Total owstznding dues of micrs & small enlerprises - -
Totul owtstanding dues of creditors other than micro & small 37602 2T 05
elerprises -
Rifer Nofe N 36 for ape wile drdmking 376,12 ITL.0%
T (FTHER CURRENT LIABILITIES Jlai Maveh 2024 Alst Mareh 1013
Advasce Received from Custonyers 3,708, 45 030836
Retemtion Money Puynble 12,58 3523
Pagable for Expenses 597 1988
Statutory Liabilities _A0.01 206,80
J.61.35 060025
b SHORT TERM PROVISIONS At Mareh 2024 st Mareh 2023
lrcomme Tax Provigeons (net of Advasces) 240340 =
Provigioq for Gralulty 367 b
245,08 -
1 DEFERRED TAX ASSELS st March 2024 st March 2023
Deferred Tax Asseis
Thx Impact arisig on acgoint of difference in WDV, of fixed G I8 21.75
assels as per Income Tux Al and as per Companics Act.
Tax lnypact arizing on conversion of Stock imo Investments 4.93 13.74
T1.12 3540
-
i LOMG-TERM LIOANS AND ADVANCES _disi Mareh 2024 A0sd March 2023
{Unsecured, considered i)
Advance Revenue shored as per Joind Development Agreensents - 4,497,513
Advance agninst Land 5213 198,63
Income Tax Paymes (net of Provisions) 1NK. 50 191.15
(hther Advances recoveralde in cash or Emd or for value 1o be i, 4 0,40
received
19703 4. 887.70
=
2 NONCURRENT INVESTMENTS st Mavch 2024 Jlst Mareh 2023
Mon Trade livestinenst s cosl)
In Duated Equity lstruments (Refes Nite Mo, 31) 195,91 190.09
In Linguisted Equily Instrunients (Hefer Mote Ba 12 482 45.01
Investnsems in LLP (Refer Mote Ho. 35) 2250 21.25
Invesinsems i ADP (Relo Mobe Mo 34) LIS 10,54
In Immowable Propertics SOE. 155.09
Ini Sstund Fumd (Kefer Bote Ba, 353 1.1 -
MG TS 42702
13 FTHER MONCURRENT ASSETS Jlst March 224 Ast Maieh 2025

[Unsgeaial, coniafeied gomd)
Security Deposis

KYAL DEVELOPERS PVT. LTD.
G

Diractor { Authorised Signatory

3, R

3.004.51

KYAL DEVELOPERS PVT. LTD
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EYAL DEVELOPERS PRIVATE LIMITEDR

(CIN: UTIaPWH 19951 TCOTOS1 )

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Anamuand 'mi Lanlkhs

14 INVENTORIES 315t March 2024 31st March 2023
[valued of dovier of cosl aed nel realisable vabue)
Land & Propenty Development Work-in-Progress 1.242.14 18777
Completed Project/Real Estate Units 101360 136.88
— LISETE 132463
15 THADE RECEIVABLES .L’.! Mareh 2024 Jisi March 2023
Sepured, Consilered Good - -
Unsegured, Considered Good .51 R69.13
Dowhelul z L
Herer Madg Mo .ﬂ.'l'_.l'w' e i Devailngy 0.5 Bh9. 13
i CASH AND BANK BALANCES At March 2024 st March 2033
Ul il Hank Halessces |
Blunces wilh [anks
In Currenl Aceoumls 31976 057 43
In Fised Deposit Accounts 1,240.21 1L,290.11
Cash in Fiand 14.17 0.6%8
1.4614,14 2,258,213
17 SIMRT-TERM LAVANS AND ADVANCES Jlst March 2024 Jst March 2033
[unserared, eonsnlered geeed)
Radances with Conimercial Tax Authonties A5 10274
Partmers Current i'..':lpil:ll ALSiaL (net) 1.179.E1 120895
Aclvance apaing Long Terin Contracts UL -
Advance 1o Suppliers Th.20 104027
Advance against Expenses 5.41 160
1.655.67 3,423 .56
8 OTHER CURRENT ASSETS Jlst Marveh 2024 St Mareh 2023
PFrepaid Expenses 0.2 003
Accrue] Tvleresl on Fised ﬂlcpu;ils 43,43 1787
Other Receivalles 0,08 14
43,53 18.14
14 REVENUE FROM OPERATIONS 0232024 2022-2023
Hevenue froa Property Developmen 14,3TH.B3 B.383.04
Ciher Oipernting Revems 112,83 24583
bl ¥ i B4R RT

KYAL DEVELOPERS PVT. LTD.
oo

Director  Autherised Signalory

KYAL DEVELOPERS PVT. LTD

Wﬁ SignAtaory




EYAL DEVELODPERS PRIVATE LIMITED
(OIM: U0 09%W B1995PFTCOTGR 15T

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amiouni in T Lakhs

KYAL DEVELOPERS PVT. LTD.
~ Tﬂ'}b

Director | Authorised Signatory

20 OTHER IMNCOME 2023-2024 2022-202%
Interest Income 152,39 E8.75
Share of Profit / {Loss) from Parinership firmis LLPS (net) 104.47 12022
Profit on Sale of Investmenis 45,94 13.97
Profit om Sale of Property, Plant & Equipments - £, 04
Dividend Received .20 .83
Other Mon- Operting Income 11.32 0,00
JIAL 24581
21 COSTOF PROJECTS 2023-2024 1022-2013
Cosl of Constructicn, Land ond Land Development 13,6160 4. 505.07
1361500 4, 5050.07
11 CHAMGES IN INVENTORIES OF STOCR-1M-TRADE 2023-201d 2022-24133
lventories at the beginning of the yeor 1,324.65 025 54
Less: Inventories ol the e of the year 2,255.74 1, 32405
Less: Transferred to lnvestmemts doring the year 511.73 -
(144281} 1704,
L] EMPLOYEE BENEFITS EXPENSE 202 3-200 2k J022-2EY
Salarses, Bonus and Cklser Allowances 26934 [13.60
Comtribution 10 Provident and Dher Funds 160 1.51
Siaff Welloe Expenses T.51 i.79
Ciraluily 3467 -
28211 1175
I FIMNA N{_;'_I: CIHHARGES 1&4"14 J22-20EY
limenesd Expaises 297 19807
257 19807
25 OTHER EXPENSES 2023-2024 2022-202)
Advertizeneeil Expense 12.72 0.%5
Awifit Fees L] 00
Bank Changes 1.24 0.22
Corporate Social Responsibility Expenses .50 .
Dot & Tramsaction Charges .54 0.33
Ciencral Expenses 234 .06
Legal and Prolessional Expenses 35,65 19.77
Miscellaneoas Expenses 2.4 14,12
Mlatisr Car Expenses M5 17.67
Maintenaies Charges 19,42 a0
Printing, and Stotionery 581 7
Hates & Taxes 19.42 2716
Repiirs & Maintennnce Expenses 156 417
Telephone & Internet Expenses 221 7
Trawelling Expenses 1147 X71.75
141.13 14900

KYAL DEVELOPERS PVT. LTD.

g’ﬁ[ﬂr!ﬁulhmisﬂd Sigrglary



KYAL DEVELOPERS PRIVATE LIMITED
(CIM: T 0% WRII9SPFT COT6151)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amouant in i Lalkhs
i EARNINGS FPER SHARE (EPSj) 2023-20024 2022-2023
The calculation of Eamnings Per Share (EPS) has boen made in accordance with Accounting Standard - 20, A statement on
cnlculatien of Bosic and Driluted EPS is as wnder ¢

Met Profit after Taxation (in T 00} 67150 1.164
Weighted avernge number of Equity Shares 65, 34,8 10 (5,34, 8 10
Add; Dibwtive Potentiod Equity Shares - -
Bo, of Equily Shares for Dilutve EP5S 0534510 65.34.810
Mominal Yalac of Shanes {inT) mn 10
Dasic Eamings Per Share (in T} Bik2% 17.81
Diluted Eamings Per Share (in ¥) 1029 I7.81

27 CONTINGENT LIABILITY & CAPITAL COMMITMENTS 2023-2im24 2022-2033
Corporave Gunrentees Given for Finance Availed by Group Entitics 204000 2.000.00
Ieoaee Tax Demaand against which the company bas prefemed B4, 78 54,78
appals finchading demands raied on companies merged with Kyal Developers
Pivugte |mssvied)

108478 208478

24 HELATED PARTY IM3CLOSURES

As per Accounting Stondard 18, the disclousres of transactions with the reloted partics ane given below ;
() List of Related Panies and naiure of relatiopship where control exisis
Bume of Relaied Pany
Koy Manageanem Personme!
Balkrishan Kyal
Limesh kynl
Anurng kyal
Wishi Kyal
Rahal Kyal
Unnath Kynl jappedmed ax Aslional Dinpeior oo 898,68, 2004
Cauher Rislored Parties
Sakhsla kynl

Aszociotes Enerprise (Parinersiip)

IS Vinayak Complex LLP LUltiam Finnbease Privane Limited

Aspolight Agencies Private Limited
Bravizcon Suppliers Private Limited
Silverson Tracom Private Limited
Coplim "r'illiﬂln].‘ Private Limated

Hallmark Tradecom Private Linites
Ibex Garden LLF

Ayenna Homes LLIP

Ikka Infra Projects Privade Limited

Ekaraf Infrustructure LLEP

(b} Transactions with Kelaied Parties

Mature of Tranznclion T023-2024 6222023
Rameration aod Norpns
Balkrishan K yal 36, 00 12.00
Umesh Kyal .00 24,00
Razhul Kyal .00 12,00
Ay Kyal i, 010 -
Hishi Kyal .00 =
Saklshi Kyal - 7.0
Swvela Koyal - 7.00
Prati Kyal = 1.50
Sarle of Coody
PE Vimayak Complex LLFP sl
T, Y
I:'L::Sh KYAL DEVELOPERS F;"..FT. LTD. KYAL DEVELOPERS PVT. LTD.
Al Qove=>
__l L
3 :}5 Directar / Aulhorised Signatory Direclor { Aulhorised Sig




W TE LIMITEL
(CIN: U700 B192SPTO0Te151)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Aol in T Liakhs

Rersal quvd Mainfenimee Expenses

Hullrmark Tradecos Pyl Lid. 20.41
Fingnee Cosf
Balkrishan K yal - 741
Limesh Kyal - 600
Anurag Kyl - 5.54
Rishi Kyal = 236
Fahul Kyal - 1.54
Snkhshi Kynl - 086
Aspolight Agencies Private Limited - 832
Bavizcon Suppliess Private Limed - 1.97
Silverson Tracom Private Limited - 1081
Coplin Vinimay Private Limited - 1031
Uitmn Finnlease Pravale Limited - .50
Lewan TakenRepayment Received
Balkrishan Kyal - 43 .0
Umesh Kyal - 235,00
Anurag Kyal - LB SHEL
Kishi Kyal . 107,85
Rahuil Kyal - 6,04
Sakhshi Kval - 010
Aspalight Agencies Private Limited . £5.00
Baviscon Suppliers Private Limited - 5500
Silverson Tracem Private Limited - 020
Caplin Yinimay Private Limited . 60,00
Uttamy Finaleass Private Limited - 675 .00
% Vinavak Homes LLP - J35H
Avanna Homes LLIP - 52,30
Ikka Infra Prajects Private Limaited - 7388
Ekaraj Infrastructure LLP . 239
Loer Given/Repayonend Made
Balkreshian K}'nt - 219.9]
Lhisceh Kyal = 3|
Amuirag Kyal - 336.54
Rishi Kyal - 21886
bl Kynl - 148.34
Suklishi Kyal = 18.71
Aspolight Agencies Private Limited = 431.32
[Epwiscon .':I1|;|r.||i|.-|'; Private Limited - 1] 57
Lilversen Tracom Private Limited - 46 14
Caplim Vinimay Private Limited = 53931
Lttam Finabesse Private Limited - 740,50

10 ADDITIONAL REGULATORY INFORMATION

(&) The Company does not owin any immavable propenty whose title deeds are not registered in the nnme of the Company,

(b) During ihe year, the Company kas mot revalusd its PPE (inchoding Right 1o Use Asscts) or Infangible assets and scecordingly
the disclosures in respect of these madters are not applicable 1o it

() There is no Capital Work in Progress and accordingly the disclosures in respect of it ane not applicable 1o the Comspany.

() There @e no mtangible assels under development and accordingly the disclosures in respect of it are not applicable to the
Compan

ich The E'd!dlh:".'ﬂl_'r does mot have any benami property amd no proceedings Fnve been initintied or pending sgainst the compay
fisr Basleling any benami properiy,

(M The Company has mot availed any cash credit facility againsg from any bankers.

KYAL DEVELOPERS PVT. LTD, KYAL DEVELOPERS PVT, LT

e L L
Director | Authorised Signatory chor | Authorised Sidnat




vV ITEDR
(CIN: UTHO9WER ISP TCOTR151)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount in i Lakhs

{h) The Company has nol entered into any iransactions during the year with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956,

(i} Mo charge or satisfaction of charge is pending for regisiration with the Registror of Companies in respect of loans availed by
the Conrpany.

() The Compaiy has complied with the number of layers preseribed unider clause {87T) of section 2 of the Act read with
Companies {Restriciion on number of Layers) Rules, 2007 amd does not hold any invesiments which are beyond the
restrictions mentioned herein,

ik} The Financinl Ratios required 10 be disclosed have been dischosed in WNote No 38,

i1} The company has not advanced, loaned or invested funds (cither borrowed funds or share premium or any ofler sources or
kind of fumds) to any odher person{sh or entityies), including foreign emtities {Intermediarses) with the understanding theat the
intermediary sholl directly or indirecily lend or invest in uliimate beneficianes or provide any guarantee, security or the like
1o or on behalfof such vltimate beneficiary.

(m} The company has not received any fund from ony person(s) or entity(ies), inchucling foreign entitées (Intermedinries) with the
uidersianding that the Compaay shall directly or indirectly lend or invest in ultimate beneficianes or provide any geamntee,
security or the like 10 or on behalf of such ultimsate bereficiary.

(n} The Company has not surrendeercd or disclosed any transaction as income in ineone tax assessments uler the Inconse Tax
Act, 191 carried out during the year.

(o) The Company has nof traded or invested in erypo curmensy or virual currency during the financial year.

{p) The provisons of CSR as per section 135 of the Companies Act,2013 are applicable 10 the Company ond acoordingly
disclosurcs in respect of which are given in Note No, 39,

(g} Since the company is oot ivio trading of Shares, the Investments in Queted & Unguoted Equity Instruments las been shown
s Mon-Current Tivestiments and is carried at Book Value of the Investments,

OTHER MSCLOSURES

{a) Based on the informations available with the Company, the company does not owe any sum o Micro and Small Enterprises
w5 defined under Micrs, Smaall and Medium Enterprises Development Agt, 2004,
ib) Certain balnnces in respect of Loans and Advances and Current Liobilities, as appearing in the books of accounts are subjoct

1o confirmations by the respective parties and adjustniients/reconciliation arising therefrom, if any.

e} Previous year figures have been rearmanged’ regrouped wherever necessary.
(d} In the financial stotemems, any discrepancies in any table between the total and sum of the amoums listed are due 1o

rosivling off.,

KYAL DEVELOPERS PVT. LTD. (AL DEVELOPERS PVT. LTD.

P
o oF WLU-‘P b alosy
Direcior | Authorised Signatory 0i nuthorised 5




KYAL DEVELOPERS PRIVATE LIMITEIL
(M IJTHIWWI!!!?SFI’{:&TH&!}

£l Details of lnvestments in Quaoted Equity Instroments as on 31si Mareh, 2024 5
Amonnt in ¥ Lakhs
=l , Mo of As on Nao ol As an
Na CHEXIMES Shares 31032024 Shares 31.03.2023
| linfotech R Bivl G 000 661
2 Aariisur] Sibi 7RG 500 T.86
3 Aartisurl[Pp] SHi an 580 1.2
4 Aditya Birla Capital 204 271 200 0,21
3 Bag Flima - - 3,00 07
[ Plue Bird A0 067 3,00 w67
¥ fpel - - (] 1.50
L] Biscl lnlra L, kY 134 5000 .48
i Cybser Media = - | 8k] .52
1 Debin Corportion i, 000 15.949 o, (W} | 5.teip
il Eidelweiss Finaneial 2060 17 200 .18
12 Ediery Softsyclens 201 0,02 200 0.2
13 Emco G, 100 4,858 i, () 4.83
14 Exide Indusiries - - 2004 i
] Cieo Desic 1,000 i, | AR (bl
1] CGinar Infea - - 3 MK} 233
i7 Crr Poweer & Urban Infra Limited - . 200 {05
I8 Grarules Indin - - 200 .41
1% {_'rup'lu'lc India 1,500 .00 1,504 900
20 Cit OiTsore o 0,08 &0 (.08
21 Hapgsinainds ana 509 200 2.55
5] Hiel 5,000 577 504010 3
23 Ha Mfedin 000 1.00 3,000 1.0
24 Himl O3l Exp 2, i, MG . =
23 Hi =Tech LI L. - -
20 Huioo - - 5,000 163
27 lalbi Bank - - 3500 1.50
28 11 & Fs Investment 25,000 L35 35,0061 2.54
29 Imagicaaworld Entertninmcnt 5,0 370 - -
A Indo Kamn Synihetics S, 355 5000 3.55
k1] lodep| lol Chemical ] 2, 10M) .68 1,600 .84
3z HO Finance 2,1HH} B0 - .
33 Karuturi Global{Kgl) 10,000 0.02 10,000 0.02
KT EPIT Tech 00 X7 - -
33 ks il 11,0060 (8] (NEEL 0l
M Malang Mutual Fund . - 5,000 257
37 Marksans Pharma - - £,000 2.28
J8 Meleod Russel - - 10,000 .23
W Mepl : - 5,000 166
il Mlsp Seeel - = SAKI0 6,20
4] Mercil . - 1,000 210
42 Duskar Speciality Chemicals Sibi iLis S00 ols
43 Orechasp [4d Ik, DM} LTS R 45
44 Ohvehid Fharme d 138 4 1.38
45 Paras Defence - - o0 3.52
4 Patel Engineering - - 10,000 .
47 Piloni lnvestmend - - 50 045
4% Frokazh Insdustries = - i Oell} 4.57
44 leclinmee Power = - 20,500 270
5 Rola India B100 045 Ll 1] 027
5l Sadbhav Engineering &, 001 0,84 | WD 024
32 Sail 15,0410 1598 U5, CH 15,98
3 Samrvardhana Modherson International 7, kE B3 = =
54 Shiree Pushkor Chemicals & Fenlilisers 1,k .57 1,000 257
idli . " L] .30 £.400 .30
:: KYAL DEVELOPERS p-!..rf-['ﬂﬂ igi KYaL DEVELOPERS F“lﬂl;: iIT[J.

Crerd

Director | Authorised Signatory Director / Authorisad Signatory




PERS PRIVATE LIMITEDR

(O UITOI0%W B 19951MTCOTe151)

Details of Investments in Quoted Equity Instruments as on 31st Mareh, 2024

Amounit n ¥ Lakhs

=l Eutieakars Mo of As o Mo of As o
Mo Shares 31.05. 2024 Sliares 31.03.2023
58 Lintex Mastics 1,500 .08 1,500 0.0%
a9 Smll Isuew - - 100 049
Fi] Kona Coms - - |0 B, 75
| South lmdian Bank ik, Cbk 14.00% - =
G2 Subex Lad 25,000 11.07 25,000 1106
03 Suzlon - - 1,500 0nsx
4 Suzlon-Pp - . - 0,04
5 Taia Technologies S, (HHI 619 = -
] Tata Capital 3500 2140 = -
67 Tala Motors S0 I8 - -
68 TrulCap Finance 3,000 .12 = -
1 TY Tosday &,k 11,32 - -
T Walinnt Organics S00 7.5 S{H T.82
Tl Wislwwaraj Sugar G000 13.30 00, D) 13.30
T2 Vadulone ldea S0,000 i, 50 1, CHep .97
T3 YOEPL 2, 5.08 1,040 | A
T Whirlpeal 200 487 o0 487
75 Wipro I, Do 5.1 00 294G
T Yz Bank = - 25, 004h 272
7 Foe Lariwer LTREIL 1.54 10,000 1.54
TR oo Media il (e} .14 40,000 .5
T Fuasni Agro Chemicals 1000 1.5 00 0.67

Less: Provision for Dinuniion in value of

Eqguity Sharcs - {3.38)

4.19.584 20501 447,735 15100

{Appregaic Blowket wihoe 55 on 31° Mach 2024 30 3,01, 92.B07 30 )

32 Deiails of Investments in Ungquoteld Equity Instruments as on 3158 March, 2024
Amount in ¥ Lakhs
1| Particulars Mool A= om Mo ol As on
Mo Shmres 31.03.2024 Shares 3032023
i Beipsl Kyal Housing Development Linvited HE, 000 &80 B8, DM £.80
2 Lotus Baikd Tech Limited 100 oz L1 0oz
3 Tatn Techmalogies Limited - . 5000 6,19
HA. 10 3.8 Q3,104 45.401
B Details of Investaents in Limited Lisbility Pactmership as on J0st Mavch, 2024
Amount in ¥ Lukhs
= Particulars (%) Share JI:;;_‘;;I ! (%) Share i
I Dabachandra Villas LLP 50,00% 1AM 50.00% .00
2 [Hwyajyodi Comaplex LLIPY 20.00%s L 20.00% 200
i Manushres Developers LLP 15.00% .25 2500% 025
i P8 Vieayak Complex LLP In.00%s 4.0HE 20000% 410K}
5 'S Vinnyak Heights LLP 12.50% 1.25 1.2, 50 1.25
ih I's Viaayak Homes LLP T.50%: .75 7.50% 0,75
7 'S Vienyak Smartcity LLFP B (.50 £.00% {50
g 'S Vinnyak Venlures 50,00% S0y 50,5 5.4
] Raintree Enclave LLP LK S0 33.33% 5.0
10 Zenith Conclave LLP 55.00% 275 0% .50
22,50 21.25

KAT ||'I_ |I

II!'.I-\. . r._:
L Ao

ﬁ,lH‘r'.ﬁ.L DE‘JELDF’E RS PVT. LTD.
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Direcior [ fudhorisad Signatory
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VE "Fls v TED
(CIN: UTO W RISOSPTCO0T6 1S 1)

X Details of Investments in AQP as on Yst Ma reh, 2024
Amount in T Lakhs
ril. Parthculars (%) Share H_‘;l:;i ; (%) Share 3'-‘;;;1 5
| Unnath 'I'r.l.dl'rlg_ = ALIP N0, %G ([ 10, 005 10.59
k4% 10.59
15 Details of Investments in Motosl Fuods os on 30s0 Marcch, 2024
Amount in T Lakhs
=1 Farticalars Mo, of AR Mo, ol As an
Na Llnits 31.03.2024 Units 31,03.2023
1 Tata Money Market Fund 1274 (L] - -
23 b4 - -

i Wlariel value as dun 1 0n Mesch, 2024 s € 97,7045 L)

ELOPERS PVT. LTD.
KYAL DEVELOPERS PVT. LTD. KYAL DEV .

o ¥
S - recior | Authorised SEnAlory
Director / Authorised Signatory



EYAL DEVELOPERS PRIVATE LIMITEIL
(CIN: LT ImeW B9 TCoTe ] 51)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount in T Lakhs

M TRADE PAYABLES AGEING

Trade Pavables Ageing Schedule as on 31.03.2024

Dutstanding for the following perfod from the due date of puyment Total
Particulars Less than & 6 monihs - 1-2 Years -3 Years More than 3
mopnihs | vear VERrs
Undisputed Trade Payables
Considered Goodd 376,12 - - - - 376,02
Considered Doubiiful - = = - - X
1 uynhl
Considered Good o = = - = =
Considered Dioabiful - - - - = =
376.12 - - - - 37613
Trale Payables Apeing Scheduls as on 31.03.2023
Crutstanding for the following period from the due dite of payment Tatal
Particidirs Less than & i months - [=2 Years 2-3 Yenrs More tlyan 3
months | year years
Uibisputed Tracle Payables
Considersd Good 27205 - . . - 27205
Considergd Doabiful - - - = = -
Disputed Trade Payables
Considered Good . - - - - -

Considersd Doubilul

272.05 - - - - 27205

3T THADE RECEIVABLES AGEING

Trode Receivables Ageing Schedule ns on 31.03.2024

Chutstanding for the fllowing periad frans tlee due date of payment Tutal
Particulars Less than & i maonilis - 1-2 ¥ears -3 Years More than 3
manths I vear VEArS
Undisputed Trade Receivables
Considered Good | = = = = [ |
Comsidered Doulaiul - = = = - -
Disputed Trae Beceivables
Considered Good - - - - - -
Considered Dowbaful . = = = = -
051 - - - - L] I

I'rade Receivables Ageing Schedule as on 31.03,2023

Ctstanding loe the following period from the due dote of payment Total

Farliculars Laess than 6 6 months - 1-2 Years 23 Years blore than 3
momhs | year yeary

Lindisputed Trade Receivables
Comsidered Geodd et 13 - = - - ot 13
Considered Doubiiul - - - - = -
Disputed Trasle Receivables
Considered Good - . = - . .
Considered Doabtiul - = = = = =

261,13 = - - 64,13

: |
SheiFeyaL DEVELOPERS PVT, LTD.

KYAL DEVELOPERS PVT. LTD.
oD

Director / Authorised Signalory

Director / Aulhoriged Signalory



EYAL DEVELOPERS PRIVATE LIMITEL

(CIN: UTHI09W R ISPFTCOTRISE)

NOTES FORMING FART OF THE FINANCIAL STATEMENTS

RATIO ANALYSIS NUMERATOR DEMNOMINATOR  3st March 2024 3st March 2023 % Change
{a) Currend Ratio Current Assets  Current Linhilities 1.26 0.80 51.81%
(b} Debt-Equity Ratio Total el Sharcholders' 0.1 0.0l 37590
Equiy
{c) Debi Service Coverage Earming Db Service 306,28 T.8% Fraa T4
Ratio Avuilable for
(d) Ketum on Equity (ROE)  MNet Profit after Avemige 14.04% EFN TR -56.28%
Tax Sharcholder's
(e} Inventory Turnover Turnover Mverage Inventory H.10 3.946 10 42%
Ralio
(N Trale Roceivables Turnover Average Trade 3333 B4 274.05%
Tuirmower Ratio Receivables
(g} Trade Payables Met Credi Average Trade M. A MLAL MoA
Tumover Ratio Purchases Payables
ih} Met Caphial Tumowver Turmower {Currenl Assels - 1251 -1.59 -537.08%
Ratic Current Liab)
(i} el Profit Ratio Mot Profit after Turmsver 4.54% 13.11% <45 36%
Tax
(i} Retum on Capilal ERIT {Total Asscls - 14.27% I39% «34.5.3%
Employed (ROCE) Charmend Liak)
ik} Return on livestment Met Profit Cipening [ERTT A1.65% -63.T3%
Sharcholder's

Reason for Vanalion

0 Current Batio has increased due 1o decrease in ofber current liabilities.

b) Dbt « Equity Ratio has increased due to increase in long and short term borrowings.

¢l [ebi Service Coverage Batio s increased die to decrease in fimancs cost,

d1 Trade Receivables Tumover Ratio has increased due 1o decrease in trade receivables during the year.
e) Return on Equity, Net Capital Tumover Ratio, Net Profit Ratio, Retum on Capital Employed and Retum on Investment

has decreased dwe 1o decrease in net profit for the year.
i Ioventory Tumover Ratio has incrensed die 10 increase in revenue from operaticns,

KYAL DEVELOPERS PVT. LTD.
>

Director / Aulhorised Signatory
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Diractor | Authorised Si




EYAL DEVELOPERS FRIVATE LIMITID
(TN DT R 1995 P TCHT6151 )
NOTES FORMING FPART OF THE FINANCIAL STATEMENTS

Amaunt in ¥ Lakhs
3 CORPORATE SOCIAL RESPONSIBILITY (CSH)
Particulars 315t March 2024 31st March 2023
() Amouns reguired 1o be spent by the company 4.79 -
during the year
(kb Amount of expensilure incurred .50

() Shorifall for the vear
{dl} Tl of previous year shortfalls = =
{ed Keason for shorfhll

-

MA MA
(g) bxoess CHR incurred T ihe year .71 =
(g) Matre ol CSR Activities Donation fo
Goshala For M

Animal Welfare

{gh Ansoamt conlributed 1o Trest ereated by the
Compamy for C5R

(Signature fo Note Mo 1 to ¥ ol the Motes Torming pact of (e Fhiancial Statcments)

In terms of our report of even date anmexed For aml an behalfl of the Boaard

For Chlunparis & Associnles E‘_ﬁ'ﬁ'ﬁ%
Chartersd Accounlanls —— Eballkrishan Kyal

LN I IGRE

Direeior
Qa _0[ DIN: 01662525
w10~
(Sulslensh Kumar Baid) W
Fartngr
Membershipp Mo @ Bo-d9]7 sl leyal

Mrecior
Plivee @ Kolkata, 1¥IN: D 3GITS
Duted 3 The - d:!.- of September, 2024



KYAL DEVELOPERS PRIVATE LIMITED

COMPUTATION OF INCOME TAX

Aggl Year « 2023-24 Asst. Yenr 1 2024-25
INCOME I.rrq:-t-‘,u THE HEAD BUSINESS Arnaut |!] Amviniing (T
Bet Profit / (Lossh as per Profit & Loss Account 005,68, 171
Add; Depreciation (as per Companies Acl) 315.61,231
Addl; Becurities Transaction Tax disallowed w's 36 51,200
Addel: Provision for Gratuty 347,149
Addel: Disalbowance w's 36(1 ) va) 428
Adld: CHR Expenses disallowed w's 37(1) 750,000
Add: TDE Lote Fees and Interest & P.Tax Late Fess 3,249
12,33,00,427
Less: Dhepweciation (us per LT, Agl) [,35,20,841
Lesst Profit on Sale of Investments - Treated Seperately 48,94,230
Less: Share of Profit from Parmpership Firm 14,47 450 024,138,897
IMCOME UNBER THE HEAD CAPITAL GAINS
Profit en sale of Invesinwends - Long ferm Capital Gains 32,016,714
Less: Febade ufs 1I2A 1 W10
JLi6. 714
Liss: Loag Temn Cagulal Loss 20,14,171 10,802,543
Praodit on sabe of Investments - Short term Capital Gains A7.07,083
Profit ot sale of Mutanl Funds - Short term Capital Gains &4,6013
INCOME UNBER THE HEAD OTHER SOURCES
Share of Profit from Partnership Finn | A7 450
Lisms: Exempl ws 1002A]) 1064 47T 450
Taxable Incame 9.72.33,137
Tax on Business Incene (@@23% 200336 557
Tax on Special Income - LTCG @8 10% 1,000,254
Tax on Special Income - STCG @15% 568754
Surchage on Above @10% 21,00,557
Adddd: Healih & Education Cess @4% 9,24,245
Total Tax Payable 24030367
Less: TDS & TCS Receivable I,5% 00, 506
Less: Advance Tax 25.00,00d
Met Payablei Refumtable) ﬁmlﬂi?ﬂl
Maote 13 Corry Torward of Losses
ALY MNature Openi Adddition Utilisedt Clasing
2018-1%  Speculstion Losses GiR - - (AL
2021-22 Speculation Losses 19,224 - - 19,226
202333 Speculntion Losses 1,358 - - 1,358
21,202 -

- 21,202

KYAL DEVELOPERS PVT, LTD.
'I:'.._I: ""‘«'3‘}?-:'

Diraator { Aulhorised Signatory

KYAL DEVELOPERS PVT. LTD.

Director f Authorise: algry
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